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, GRQTW ZDWFK UHDOLW\ 79 VKRZY FDFDQ BD QAM L
6HUJHDQW WULSSLQJ WKH OLJFHWDOQRMWDRVWLF @RWK
PH FRPSDUHG WR KLV LQWHUYLHZ%XW KHMWKEDGBW
FKXUFK VRPHERG\ -RAPDURM®RRN OLNH DQ ROGHU
JX| ZKR LV RQ 6WULFWOI| &RPH 'DOFLQJ
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1, ZDV WR GR UHDO UMWY 767 BB RFEDOCHOZLWO KDYH WR
WKH\ DUHQIW XVHG W RH 6QD&BH WIKHN % NL B RRAN LH G

PHQ ZLOO EH GURSSHG RQ DQ LVOB®RE HUWMWE RIIH ORC
WKUHH FKLOGUHQ HDHEKFIRBKLOG ZLOO SOD\ WZR V¢
PXVLF RQ ORQGD\ GDQFH FODVV R R UKXE RWDD @LW
DQG KDYH DW OHDVW RQH ELUWKGD\7SBIUW\LWR) R W'
OF'RQDOGV $00 DVVLIQM G IKRXVHONWWER FOHDQ =
XQGHU WKH ULP &RUUHFWLQJ KR FSHIZARWHF VG\R LIORIRG
ODXQGU\ DQG SD\LQJ IRU D OLYRWRHQRXHW REGHEL
ULJIXHZQG \HV DOO PHQ ZLOO DOVR ZRIUINFE R WK R/X
JHW HYLFWHG

(DFK PDQ ZLOO KDYH WR FRSH ZL WKL MK I RWW D)XOFD PF
LW IURP WKH ERRW WR WKH UL G@IHH BRXOWHHKQRIFIR OHD
D \HDU ROG LQ WUDQVLW (DFK EDQWPKGDW B H RHKRA
ZKROH IDPLO\ FLUFOH DQG PXVW IREMKID/ORZX E XD RLIC

SP HDFK 7XHVGD\ KH ZLOO EHZKW®JH G FoF WRRVW
DSSRLQWPHQW D GHQWLVW DS SRLIQFRMWQIVSBR L QR
WKHUHRQ

OHDQWLPH WKH ZLYHV ZLOO EH DPWWRR B B VIZHRIQW R O
QDPH $70 2QFH PDVWHUHG WKH WIRY BV 2L @ HEH ©
GLVWDQFHV LQ OHVV WKDQ VHYMQFRHGXPAHVQ RQ @)
FDPHUD DQG RYHUVHHQ E\ D FURVINPYWR RFHORKL BIR Z.(
DQG VWRS UDFLQJ

OHDQZKLOH EDFN RQ WKH LVODQGR Q/H K @WEK P BEX\W
YLVLW SHU FELQG D WWPHQW 7KH FKLOGUHQ DV
DOORZHG WR VFKHGXOH WKLV HYHBWQDS\R WAKLHE @ R WA
RI (DFK PDQ ZLOO EDNH VRPHWKLQJ )RU QR UHD\

$W DQ\ JLYHQ WLPH D QHLJKERXU LI\HQPH R ZMiXGV WRR!
+ WR DVNJMUPGHIQL QJ LVOITW KLV WKLQJ"J
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6LQJOH" /RRN RXWGLROWBHULGKRBMY VLQIOH ZRPHQ ZLOO KDYH
WR GULYH D SHRSOH FDUULHU ZUWQGE LD IGRELBD\MXH RQ WKH U
ERRW 7KH\ PXVW XQORDG WKHP WIRPHWD7EBLDQG JHW XVHéF;SPSRLQWPHQW RI' &R RUGLQDWRU RI <RXW
GLDULHV ZLOO EH NHSW E\ DQRWWRQ G HKWR® WNRGIW KDHAGZL 0O EH

ZKHQ DQG IRU KRZ ORQJ + DQG L IWWHKN\ RIHMDONQDQ VKR xwH BYH GHOLIJIKWHG WR UHSRUW WD LOE /W H VL QMAH
FHUHDO ER[HV WKH\ ZLOO KDYH WRHM EDON D/GHH JHW w kP RHQUMAG +LOD UL )IDWIRXRQ&R RUGLQDWRU RI <RX
UHWLUHG ODGLHV KDYLQJ WR VKIRS WK HLQORDV\D Q BKID\X 11\ GLFH

ZLOO JHW WR NQRZ KRZ WR ORZHUNKKHU WP BRKEG B \DLR® E“é?%)PB(ERPHV WR XV IURP /RQGRQGHUWL RIQHILM KH
KRZ WR WRXU /LVEXUQ DW QLJKW ZQIW®RXIGHPXIVQGER ZV GRf‘ché l,{PH SRDG SUHVE\WHULDQVEWXQRIL Q & KO 4L B\

7KH\ ZLOO RQO\ EH GHDOW ZLWK L® VKRSV LI WKH\ VSHDN WHYSHO 3UHVEIAWHULDQ &KXUFK %HOIDVW

$00 WKLV EHFDXVH 79 5HDOLW\ V\KRRWHNWMLRHFHGHQFPLPQ\‘W LV DQG KDV YHU\ YDULBEHDIQW &K WIHQVILL'§
WKH 6XPPHD QIRETV SUPI ZRU ZLWK &660 &() $OOLDQFH <RXWKW.RDNY DVRG
QDPH D IHZ 6KH LV D PHPEHU RIUXKQW RMREP L MMHHE H

$QG \HW ZH GR LW :H DOO GR LWWNF(K HOQHLREWVKIUXAK :H ZRXWK 3URJUDPPH DW 1HZ +RULJRQVKIDWQ EHRG HEKXI!
KRZ RWKHUV OLYH , HYHQ FRQIHVV WRHRBW RKLQV R S FH YRER R Ry AKX HHQTYV 8QLYHUVL W\ \UWXRSAMRVY KR U
RWKHUV ORRNLQJ :H FRPPHQW HODHYDBXBWH QwmNW Lzt g ® CUHQTV 3URJUDPPH DW )LUV@UHVAMWRBAQDDGV
(YHQ LQ FKXUFK ZH WXQH LQ WR ZDWHRHKHGVRE WL \WHRBOWV ¢ OIYERHY  6KH KDV HYHQ EHHQ BRIMW MA@ GLAK KF
VR UDUHO\ GR ZH HQWHU LQ :H GOR®RWKHYHHWR QR vwbdloe VW IRU +XPDQLWA

VKRHV IRU ILYH PLQXWHV :H IR UM KHWFS NFHWM D RIHYI R W K URX.JK

WKH SHUVRQ ZKR LV LQ WKH QH[WWSHZOWH KBQ LRYU ZBW KRzGPY! FRPHV WR XV IURP KHU SUHV@ QWKHBE\D® D
OLNH WWKHPY :H VRPHWLPHV FDEHQRQHLBDILGH KREAJLWRALGY RULD +RVSLWDO

EHFRPH pWKDW SHUVR
H QT $W SUHVHQW 7KH 5R\DO KDV \HW WR GR Q/IH EX\KHUKF

., YRWH WR NHHS )LUVW /LVEXUQOD E@PDU@D\WKRQFK $IWHOPFRQUILGHQW WKDW VKH ZLOODEH DIFROMH RERH WD N

VWHSSLQJ LQWR VRPHERG\ HOVH WRPHRHW ® VKR 0aQ Tw WiQRWe FHIRUH

JRRG DW" B6KRXOGQYW ZH EH DEORRVRDOKH RQGMRQGHUVWDQG" |
DSSUHFLDWH" 7R HPSDWKL]H RU WR WRHOR)Q\Q—\"UHDR»LNVUE'égPW\” SHQFLOHG LQ WKH ORUQLQJ 6H PVFE 8 Q V6!
HYHU OLYH LQ WKHQ ZH OLYH VQHOYHAH CHHBHW KL KM@ JUH ' RBb BHHY &RPPLVVLRQLQJ 6HUYLFH

KHDO WKH ZRXQGHG DQG ZH ZLOE QRYHMDMWNQRE K WDW LW LV OLN .

FROOHFWRUV« 3HUKDSV -RKQ 6HUJRBIQW LEQRL\YR WD MkD QIR HEbAH VI DV IRU DQG WKDQN *RG IRU

PH IRU XQOHVV , OHDUQ RU DPA P YO-HD @00 WMKHQWR ZBRWE & K

LV IDU WRR VPDOO 2QH GD\ *RG ORRNHG YQ ROHWOEZ HDUwKHLQBU' DV VKH SUHSDUHV WR MRLQ RXU PLQLVW
P\ UHDOLW\ +H GLGQIW IKHWRQE EHEOWMDGHVK DOG PDGH

KLV GZHOOLQJ DPRQOJ XV H KD YRUVIRHQKHEV2 QOIRDIQ GWKH JR XY \RXQJ SHRSOH DQG \RXWK OHDGHUWDRVHVKH

2Q0| ZKR FDPH IURP WKH )DWKHU IXO0 R/ JUDFH DQG WUXWK
- ODWW DQG -LOO DV WKH\ SUHSDUH WWR ®&WKBYH WK

"RKQ %UDFNHQULGJH KDYH LQYHVWHG WKHPVHOYHV KHDYLCHDUQVRYHU



2Q EHKDOI RI WKH <RXWK 6XE &RP FLWAW HRIU WK/ K WR WKDQR AL |RXU (GLWRU«

H[FHOOHQW GHYHORSPHQW RI RXUURRQ@QUI®HIDKWVYRQTV \RXWK PLQLVW

OHDGHUVKLS , DP QRW MXVW UHDHE Y NVQW KNDRV WKKIHDROESY LR X K RSIHRIRIX DUH DOO IHHOLQJ UH BIUHMKNH GG Bl WSH W KV K
-LOO KDYH JLYHQ WKHPVHOYHV WR EXS\S RO WRWKDW VKB W K& FOHWPHMRW ZHDWKHU DJDLQ

KDSSHQHG TXLHWO\ EHKLQG WKHH{FHQEMQWHJRDY PRBOB M Q

WR RXU \RXQJ SHRSOH FRQVLVWHQWQOI®R E W KHHOBMWON |R3BY WiHh) v D@ HIDWLRQ UHVXPHWRXW JNRXISWL /Q 8V

PLVVHG E\ WKH ZKROH FRQJUHJDWLRQWWHKQFK VSHDNV YRBXPRYVDWLRQV HPEDUN RQ WKHLRSURING RPRIV .
SDUWLFLSDWH LQ WKH VSLUQW® XDV GRLU BIDR)IL MDUW MR

SLEKDUG OF1HLJKW QHZHU PHPEHUVY FDQ EH VXUH RI D YHU\ ZDUP ZHOF

&RQYHQRU <RXWK 6XE &RPPLWWHH
$W WKH EHJLQQLQJ RI WKH QHZ VHD \LRQVR X HWDLU®J

UHSRUWY DQG YDOXDEOH LQIRUPIMWVURE® R Q DAIQ QI
IURP FRQJUHJDWLRQDO OLIH WR RXWUHDKHKUZHRIUW D
VRPHWKLQJ IRU HYHU\RQH $OVR WKBQB BUR MHRY
WKDW ZRXOG ZHOFRPH RXU VXSSRUW R/WKWBRIK/BHV\

)520 7+( 75($685(5

81,7(" $33(9%/

, PXVW FRQJUDWXODWH WKH 6XQGIDMH FKR R G LRHX WK

7KH WDUJHW VHW IRU E\ &KXUEKLHHKXVW DQ ... HVSHFLDOO\ WKH FKLOGUHQ ZKR KWWY H6GHDAZQR WKHI

SHU FHQW LQFUHDVH RQ WKH ,QLIXUZHRI ... +DPPRQGY ZKR GUHDPW XS WKH LGHR D®G 6OOWLIHD U

H[FHHGHG WKDW WDUJHW E\ D PHRRZHYHU DW7WKW WDRH RILOEHUW ZKR SXW LW DOO WRJHWRROQWR WY HBWUH

ZULWLQJ ZH DUH YHU\ PXFK VKRUW RIGGRR DWKIHRQNPWMR GPWHBRMHIPBQG HYHU\RQH + SOHDVH BRYHWXRG\ LW -
WLPH ODVW \HDU 7KHUHIRUH ZH KRWNLRORKHZD\ WR JREWR P¥XOW\ UHFRJQLVLQJ WKH IDPLOLDU IDFHYV

WDUJHW <RX PD\ E\ QRZ KDYH UHFHQYHGRBKN DQGXWDR DSSHDO

, DSSHDO WKDW \RX JLYH JHQHURWWDQQVR WRKRMH Y HQEDWKE SHWR 0ODWW + , ZLOO PLVV ZRUNLRZQZUWRRBWYV DI

WDUJHW RI KRQRXU WKRVH IURP WKH PDQ\ \RXQJ IRON ZKRVROVR UHJXC

DYHOHQRWHKKDYH EHHQ P\ OLQN ZLWK WKH \RXWK R

-LPP\ /\QQ VDGO\ VWUHWFK WKDW pHODVWKHRJO®NWGWLRH \WR\L

ERWK \RX DQG -LOO *RGYV EOHVVLHQWRYHWRKHWXUYV X

&RQJUDWXODWLRQV WR DOO ZKR KIWYH[DFKQBWH& Q/
8VH Rl SBURMHFWRU *+  QVWUXFWLRQ ODQXDO ‘H ZLVK DOO VWXGHQWY DQG V F KRIR/X HD MIXYHH. W VF K IRG

FDUHHUY DQG KRSH WKDW SXSLOV ZXRD KB Y\IRPRJIHH
<RX PD\ EH LQWHUHVWHG WR NQRZ WKW CH & KGRRUWV K[B\DJI—,;kQ(yéVGJQ(|§ VWDUWLQJ LQ 3 KDBIYH ROQ MBWMI®RKE HE

EHHQ FUHDWHG IRU RUJDQLVDWLRBW RZKR ZHIMK| DR X2 H WKH 3URM

GRZQORDGHG IURP WKH 2UJDQLVDWHRDYG DHEWILRWHAE WKHADGWEMLR WKDQN P\ FRQYMOUHIBMWKR XY WR RSHUDWLI
RXW FRS\ ZLOO EH SURYLGHG LQ @\WK\W USXFRAMLHR RIRFEDVH v YEKDNVNWLQJ \RXU DUWLFOHV L QKDRRIGDWKRPML GHID DLE;
SK\WVLFDO VHW XS KRZ WR FRQQHFMBND;GVIRQIGQ ¥ WWWWXIF WDRB@N\RGMO ARG GXULQJ 6HSWHPEHU OXFK DSSUHFLDWHG
IRU 3RZHU3RLQW VOLGHVKRZV ,D@5REHIXORIRKRSHY LW FRPHV L

VRPHRQH ODU\ OF1HLJKYV

7HO

JRU IXUWKHU LQIRUPDWLRQ SO HDMMHEHRQWDREW £DQOSRELQVRQ (PDLBDYHOHQIWK#ILUVWO
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1d8A6$< (9(1,1*6 SP + SP

JRU WKH LQIRUPDWLRQ RI QHZ DDWPQ O& XY GWDR LEFIKRR L UV W
WDNHV SODFH GXULQJ ORUQLQJ 6HWHIFHH+IBXY FDAMGES W
6FKRRO DIWHU WKH &KLOGUHQYV DGGUHVYV

IRYHPEHWLEOH OLQLVWU\ + 5HY 'DYLG %UXFH
DQG )DUHZHOO WR 0DWW RQ &KULVWYV 6HFRQG &RPLQJ
ORUQLQJ :RUVKLS
$00 $JH 6HUYLFH DQG WKH &RPP|L L .
RI &R RUGLQDWRU RI <RXWK 0LQL \%E&F&Q ?9](1’106 * SP SP
RUVKLS )LUVW EUXDU\ %LEOH OLQLVWU\ * 5HY &UDLJ ODZKLC
P HPEUDOFH 6X0GD! ‘RUVKLS ODUFIRQ 7KH 6HUPRQ RQ WKH ORXQW
FROQGXFWHG E\ 5HY 'U 'RQDOG 3DWWRQ
ORGHUDWRU RI WKH 3UHVE\WHULDQ
&KXUFK LQ ,UHODQG "RKQ &DOYLQ 4XLQFHQWHQDU\
(QUROPHQW 6XQGD\ IRU 8QLIRUPHG
2UJDQLVDWLRQV VHHV WKH -RKQ &DOYLQ 4XLOEQQ@WHQDW L RAKD® k
%LEOH OLQLVWU\ + 5HY 'DYLG %UXBWHUGHQRPLQDWLRQDO FHOHEUDWIRQOR| WKH ZR
RQ &KULVWYV 6HFRQG &RPLQJ DOQlc 7KH FHOHEUDWLRQ FRPEL\QBIYGKEX®W XU H®1RU |
7KH OD\RU RI /LVEXUQ WKH OLIH RI WKH UHIRUPHU D QG HYDIO®EF MVRY MWK B J D L
&RXQFLOORU 5RQQLH &UDZIRUG | 5HIRUPDWLRQ VWRU\ WR WKH OLIH DQG ZRUN RI WK
s:RUG RI :LWQHVV"
ORUQLQJ :RUVKLS )LUVW /LVEXUQ ZLOO PDUN WKHHAXRQ VB8 MHIDBX QL
%LEOH OLQLVWU\ 5HY 'DYLG %UXFHHOLQJ VHUYLFHV LQ WKH DXWXPQ BlHUW DRNX E\
RQ &KULVW]V 6HFRQG &RPLQJ
+RO\ &RPPXQLRQ
%LEOH OLQLVWU\ 5HY 'DYLG %UXFH
RO EKULVWIY 6HEROG &RPLOY PSRUWDQW GDWH WR NHHS IUHH
ORUQLQJ :RUVKLS
ORUQLQJ :RUVKLS 6DWXUGD\  -XQH
&KLOGUHQYTV 1DWLYLW\
EDUROY DOG THVVROV. 2LWK Y)LUVW /LVEXUQ )XQ $IWHUQRRQ DQG &RQJUHJID
5';kUUHL\QfNPPHDQVW,\g\VE':HUJ\'{*LGF3'WHUZDL(?|V\Rx KDYHQIW \HW EHHQ WR WKL\SHEI MY HQN\E|U B0\
FRPH DORQJ QH[W \HDU :H KDYH D YUHID QUHEF IO V
DIWHUQRRQ IRU DOO RXU \RXWK SWKUHHBDWWE B BXGHI Tt
6XQGD\ 6FKRRO KDYH D YHU\ VSHFLDO SWKDQN \RX~ W&E K®ROR |RXU
6XSHULQWHQGHQW DIWHU  \HD U IRUVHNWRHD H: H.

RRXIDW \RXU WDEOH VR SOHDVH PDNHEWYXW RRQ

(9(5<21( :HOFRPH

VRXEUHILW\RXIWMQKHOS\RXUVHGiWRWWKHZW?@@

U W
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IRYHPEHU 7KH 6HFRQG FRPLQJ RI SHQXV :KHQ ZLOO LW KDS
+RZ FDQ ZH NQR2Z"
IRYHPEHU 7KH 6HFRQG FRPLQJ RI -®'VXV :K\ ZLOO LW KDSSH
+RZ FDQ ZH EH UHDG\"
1IRYHPEHU 7KH 6HFRQG FRPLQJ RI “HVXV :KDW ZLOO KDSSH®Q [/ 0/0(57+ %(6 '(
+RZ FDQ ZH SUHSDUH" ! . !
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IRYHPEHU 7KH OD\RU RI /LVEXUQ
SP SP &RXQFLOORU 5RQQLH &UDZIRU|G

H:RUG RI :LWQHVVYS
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7KH 7TXHVGD\ DQG :HGQHVGD\ %LEOH 6WHKW\ *HRXSV FRQWLQXH WR P

KDYH MXVW VWDUWHG D VWXG\ RRLIDIXIOY F RXHW WHIHQYW 7 LAR WK \ Wk +ROLGD\ %LEOH &0XE WKLV \HBKXDFBLQ
WR 7LPRWK\ DV KH OHDGV WKH FKXRPKRDW WBKXEXV H VS D W UORRO DOG RO WZR HYHOLOJV

DOUHDG\ KRZ UHOHYDQW RXU VWXG LRHRP B WDH RRQU )D\QWRGD7\KH:LI§|X| QBWRSSRUWXQLW\ IRU SHRISOEHWR B Q0 UKD X I

MRLQ HLWKHU RI WKHVH JURXSY DQG HQMR\ OHDUQLQJ ng‘_]HW-MJHIyLQLVWU\ DQG DOVR WRHIHD Y8 I/ KK F RX UFHKD

W ZDV JRRG WR ZHOFRPH GLIIHWHEWLRHRXGH QD WR
7TXHVGD\ *URNXSWY DW SP LQ WKH %R\G 5RRP HYHU\ ZH'ZINFﬁ[\Fm%(LJNWI:LQ(%RZ 6WUHHW W ZDV D SUIWKOHJ
WKH ILUVW 7XHVGD\ RI ’ ’

HDFK PROQWHK RISRWMXEG\DQG WHD DWW \FORS 1 poc WR EH DEOH WR E U LSRR ®EH LDUO ¥ R HE\G \

3UD\HU +HDOLQJ 0LQLVWU

RSSRUWXOLW\ WR XVH WKH SUDDNUY G DWURXM\E WKIH &
"HGQHVGD\ *WPRKHWY HYHU\ ZHHN DW DP IRU FRIIHH LQWVKﬁHﬁ/OR-\ XVHG GLITHUHQW HY HMXRY K@ ZVHRHG 2@NR &
5RRP '

WR KHOS XV UXQ WKH UDFH RDOHIH IZYXMXK DOV \V K D QW
UHVRXUFHVY ZH QHHG 7KDQN \RXDRGDWR IXWR WAKWN
GLVSOD\V WRJHWKHU

&+5,67,%1 $,°

oo
%UHDG DQG &KHHVH /XQFKHYV VWDUW’7DLQ RO
&

: EKLQHVH (YRQLWEH 7XHVGD\ HYHQLQJ RI WKH +ROLH
7XHVGD|I 2FWREHU LQ WKH O0DLQ +DC

VILUVW /LVEXUB RXxS RI DERXW HQMR\HG D &K LOQMIVRHQFRIRX B U E G

UuLV H FDPH DzZD\ DUPHG ZLWRZURPIKBHIHRSDRC

D
'H ORRN IRUZDUG WR ZHOFRPLQJ EDFNKRSHB WR XGIBIU FXV&VEB\}DI-HW\{JIPI-Q&WKHP RXW :H WKBRQWNQMN B UIERPDKIHRW X

SP ZLWK D FKRLFH RI I[UHVK KRPH PB@H WRKEB FRUIHIHG DQCOLFMH IRU &KLQHVH &KULVWLDQV
DQG ELVFXLWYV

‘H PDGH D SURILW RI ... IRU &G URIVRWWD Q BY® R AWREH LHQ
0D\ VHVVLRQ DQG ZLWK \RXU VXSSR QW WH LA\D § H&/R/ MRKH VDPH GXUL
6ZLWFKLQJ RQ RI &¢KULVWPDV /LIKYV
EKULVWPDV FDUGV YULGD\ 1RYHPEHU
7KLQNLQJ DKHDG WR &KULVWPDWRG WHOHV¥WLRQ BLG KDV D JR
&KULVWPDV FDUGV DQG WKHVHDALOMKHH PNVGODEOH IRU YOMMWHDP SODQV WR RSHQ FKXUBPR @ RRY VWH BHR 9/a
OXQFKHV DIWHU WKH OLJKWV KDYH EHHIQDW RS B R @/ RQL W,\\WWIE
RXW LQWR RXU FLW\ I \RX ZR®G GQJLRXWWRHIDHOIBW
+D]J]HO 0F&DOO WHD FRIIHH HWF SOHDVH OHW XRXQRHAQGSZH7EKRXQM(

(YHO\Q :K\WH
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7+( &+85&+ &217,18(6 72 %( 23(1
21 7+()2//2:.1% "$7(6 JURP + 0D\ 3KLOLS OF/HDQ @QGI@XUDRGCY,HIL DG
0DODZL WDNLQJ SDUW LQ D F\FOH BK JIHBLFD® D\L {0
o SRFLHW\ 7KLV %LNH 5LGH LV IRULWE 3 &H QE WHQ L
EHUV RI WKh *RVSLWDOV LQ TRUWKHUQ 0DODZLW L@ TURP KDY @
YHOQWXUH ZLWK PDJQLILFHQW VFHQHU Z RIRRHSURX D U F
R SUD\ ZLWK \RXG0RZVKLS WR TXRWH WKH SU R MHKHW PDILLIOF B UP- RH
%LNH 5LGH LV WR UDLVH PRQH\ IRU (PEDQJZHQL +R

3(5621%/ 35$<(5 )25 +($/,ZL 00 EH RIIH
WKH SULYDF\ RI WKH FKXUFK 7ZR
+HDOLQJ 7HDP ZLOO EH DYDLOD
LQGLYLGXDOO\ RQ

CKDW ZLOO ZH EH H®RQ RN'HU Rl XV IURP 8. 86% DQ

\L’JV(‘;’ THK(Z:UVGD\ QRRQ # SP DQG ZLOO EH WDFNOLQJ WKLV F\FO H GRQODH QJIHD | WRP W
*HGQHVGD} SP £ SP RI /DNH 0DODZL QRUWKZDUGV W RQLXKXDD\Q GP WK® JU

+RVSLWDO 7KH URXWH FRYHUV D GLVWDQFH RI
NP PXFK RI LW RQ GXVW\ RIIKDRDG QIWKRQENYR X W
(T1(6'8< 7+856'$< FDOOV IRU VRPH GHGLFDWHG WWPH®LQJISW KNLIKK BB (
SP SP QRRQ SP WKH ULGH WKHUH ZLOO EH DQ RSB®UAHQQLWRVIRIUWD
VHH LWV ZRUN LQ DFWLRQ )XQ ®\O EML &H G HERVWHIGH V
2FWREHU 2FWREHU VHYHUDO SURMHFWY LQFOXGLQJ XOSN K BGEIRQY L BVKRHH ¢
WKH H[SDQVLRQ RI KRPH EDVHG FINXE FSWRAMHFPW.V [F

I1RYHPEHU I1RYHPEHU $LGV SDWLHQWYV

'"HFHPEHU '"HFHPEHU 7R TXRWH -RH &RRQH\ 3URMHFW 211 ZKHRURRIJ 00D 6V, )\

WKH %LNH 5LGH

-HVXV VDLG 3&RPH WR PH DOO \RXHBER\DUH EXUGH®RG PRI R/ RXU FIFOLVWV WKL O CH QDHEMKIMKIHY M/ A

ODGHQ DQG , ZLOO JLYH \RX UHVW °~ ODWWKHZRU D ORQJ WLPH + LI QRW HYHU UFRKBIIUGIORO KW

UIHWWLQJ LQ WKH PLOHVYT RQ RQ NI WXR) ¥ HRM K

JRU IXUWKHU LQIRUPDWLRQ SOHDVH FRQWDFWWAKHIJUH VDGGOH ILW DQG UDLRXQYH WERIRIRIKVEDR O

&KXUFK 2IILFH RQ RRUFHFPHOLOVWOLVEXUQ RUJ WKHIJTOO PDNH GRJ]HQV R/ QHZ I UKRQGWOLBHRQHN ALY

WKHLU HIIRUWVYV DQG WKHIJTOO KD YIQUWEHIQR StHRUE/N M/

, | \RX ZRXOG OLNH SUD\HU IRU WRXWRMHO PRBEVWRPHRQHU VGAND/ W UHDOOI| ZLOO EHDR @I @ HHINP VKH RIQ I K

RI WKH 3UD\HU +HDOLQJ OLQLVWM\DMWHWKHALFOOOREH RY MR/ IAW 7KLV HIIRUW LV DB OVIWKHIV PRRIUID F/LS@IHF L
HDFK 6HUYLFH LQ WKH &KXUFK SRYHUWI DOG GLVHDVH LQ $/ULFD ~

ALL WELCOME $V SDUW RI RXU IXQGUDLVLQJ IR B NWHKCH LQL BIHL BLIVEHK |
6HSWHPEHU DQG UDLVHG WKH D P O] IKXTP WP R
<28WR DOO RI \RX ZKR KHOSHG XV DFKLHY H DWKH \G R
LW ZLWKRXW \RX

ODULRQ &UDI
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/DVW \HDUTV VHVVLRQ FDPH WR DQRH QG VGHDW D\ -XO\ ZKHP VWHSSLQJ RXW IRU D PLQXWH«
ZHHNHQG DW WKH +4V Rl WKH ,ULV KR @RX QMZURZRMWQTV $VVRFLDWL
QRUWK RI 'URJKHGD 7KH FDU MRXU®RHRKN BXWKVRDW IOPD]L OB A@RW JRRG DW JRRGE\HV VR , SODHRXQ®HR VD\ y,
H[FHOOHQW URDG OLQN QRZ LQ SODBPADQKWGWXDNWOBWMLRQ ps$Q
H[WHQVLYH JURXQGV LV D FKDUPLQRDPIQ R VKRAEHG/ WBDWKNMNWHQ WR SHRSOH DOO RI WHKWHR BN H) ERPBDO DL Q
DFFRPPRGDWH JURXSV Rl SHRSOH LQWHSBYQ®WGQIQ SD W FRIZRHND BFGRHR \MHKWH\ DUH LQ WKHP, H QR RAHRL QHH QORI RIXC
IORZHU DUUDQJLQJ GDQFLQJ RU Z2Q BPIRIUQBRIRYLGLQJI WKHLAWR\ WLPH IOLHV ZKHQ \RXJUH KWDXHQUDXE DQE
ULJKW ,W VHHPV OLNH RQO\ \HVWSODBBL QUKDR\O W/
2XU SODQ ZDV WR YLVLW 1HZJUDRE DH) GLWKHLQYNZQMROLWKDERWRPG P\ FDU ZKLOH , ZDV LQVLRWW. @ WRBHULWELQ
RSHQHG %R\QH &HQWUH 7KLV ZH DWREWHGHDBORGKANWRYME YHU FKDQJH , JXHVV ,fYH EHHWKHIBBMWQUHE\ Z&
DQG SUHKLVWRU\ %RWK VLWHRM MKH ZLL\WIODI B RIKRUW GWUWHQJ WR ILQG WKH ULJKW ZRUGNHGR NXP WK R\DW
7HUPRQIHFNLQ LQ ZKLFK ZH ZHUHEDWHE\ZQY DDXWD\WHW XUQWKR QN ODU\JV pHODVWLFY GHDS®HQ@ MWKDV WHO 8 DQ
DFFRPSDQLHG E\ WKH DQWLFLSDWDRIDRIY GOCLFZRNUYHPHDO DW M
ZHUH RWKHU JURXSV LQ UHVLGHQFHWEKKLW¥RX\DIC FREBH I[URZEGWKNVR OHW HYHU\RQH NQRZ KRZ PXHWH KQE®H H
QRUWK WR HQJDJH LQ WKH SUD FWL\FRIOWKFHNPL YOLGWPLLHMA G H PHIYWH FEHHQ WU\LQJ WR ILJXUH RXW KR Z RWRH BROW 2K
WKHLU KDQGLZRUN DQG MRLQHG LPDWKHUYGDQMKRH 2XURKROHVWUXJIJOHV ZLWK ZKDWUWRKY QY L QWXR/ W I D\
HYHQLQJY DWWUDFWHG QHZ IULHQGYH \RZR RORXWP VWD\IR® WRLWXPDJD]LQH IRU WKDW PDWWIHRH Z L WRKXPKD YK-
DWWUDFWLYH +DWY PDGH IURP WZARYWKEH@W Rl QHZVSDSWHIWODQGEWRULHY IURP UHWUHDWYV RUY IEXHQ Q/JHH®B&JF
FRPSHWLWLRQ 7KH (SLORJXH ZDV OHW® EWYRQHQRI RXU PHPHEWYMHD WKHQ \RX ZLOO NQRZ WKDWRP KDKH ORY
ULGLFXORXV JULQ RQ P\ IDFH
2Q WKH 6XQGD\ PRUQLQJ ZH DWWH Q G&IKX UFRKJEKBDH3UHVE\WHULDQ
WKH FRQJUHJDWLRQ FRQWDLQLQJJOVURRHY ZDMIWUKDWK IQBW LZKQDP , OHDYLQJ" ,I ZH DUH KR RHEHWG LZH@MK WRU:
LQWR WKH EXLOGLQJ +DYLQJ EHHXN HPU\QZY WM\ DHEFRPIRG EVWHOOLQJ XV WKHQ ZH NQRZQZ KAWQ MXW WV | MH.
KDYLQJ WDNHQ SDUW LQ D PRYLQJ FRPIRPKQLRQ VHUYLFH UHIJKWLQHE <RXWK OLQLVWU\ LDQQE. UWW. YLWERHQ R
FRQJUHJDWLRQ IRU FRIIHH LQ WKHOEDVIOMEQR MIXGIQ U 7K MUDINEKD IXUWKHU -LOO DQG , ZLI&O D)\R WHEHL &/® RE HD
SODQV WR EXLOG D QHZ ODUJHU WKMNUFRZRQZW K H HRWWMNWMMXNW RXWVLGH Rl %DOO\PHQD D@® W K K DN\YHHWDNGOUH 2
JURZLQJ QXPEHUV ZLOO EH PRUH FRPIRIHWMEO\ DFFRPPR GEBWXG VWK G\LQJ IXOO WLPH IR URP MDMHMHIDY YV DLW (6
DPD]JHG LPSUHVVHG DQG GHOLJKWHRG®WR MHKMUUDIQMKLRI HIEPSWHG D WHPSRUDU\ SRVW L Q@ D QU&K\X BorkO D K PRI
WKH 3UHVE\WHULDQ IDPLO\ LQ WKDW FRUQHU Rl ,UHODQGLOO EH GHYHORSLQJ D \RXQJ DGXOW IDPLO\ PLQL)\

7KH RSHQLQJ PHHWLQJ RI WKH *URXS ZLBWGWDNH SODFH R KBEEHHQ D EOHVVLQJ DQG DG YILYVWH LN BXR @ H
2FWREHU ZKHQ WKH QHZ SURJUDPPH ZLOO EH UROOHG RXDWW IRXU \HDUV DQG VR , ZRXO GWKLHN H QWARRL WH D Q N
$ YHU\ ZDUP LQYLWDWLRQ JRHV WR @ O/R FRPEHD® RRYJ) MRAR QUWEX DWLRQ IRU WKH RSSRUWXAUWNKH R XFRBVNM
DQ\ RU DOO RI RXU PHHWI®{D/U RIKHMLVWR@BH DQG RXU WKHMH<RXWK OLQLVWU\ LQ )LUVMD/Q®E QUG GEXWRWHKRH'
ZLOO EH u/HWJV &HOHEUDWH | YROXQWHHU OHDGHUV ZKR KDYH SXWRVRVREQRKRXL
-R\FH ORUDQ SHRSOH KHUH -LOO DQG , DUH KR®@R¥XUHIEFRKD W H
FORVH IULHQGV RI RXUV $QG WR WHWRRK QD 6HRIS!

UHDVRQ WKDW WKLV MRE LV IXQ + WKDQN \RX
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IRXU \HDUV EXW , ZRQIW :KDW , ZPBIOIFBR L VFX®RUIWH \RX WR MRLQ

FRIIHH DW VRPH SRLQW DQG ZH FDRJH WKHIRE H U &/& P\QHE W ZRKHYV WV DQ XSGDWH RQ WKH SURQEHVIMVR/I \R KR DLW LO
KDYH EHHQ WUXO\ EOHVVHG GXUL®J RXW KDLPM \RX )ROTW VMPEXDIJR 7KH FRUH WHDP PHPEHUV KDYWLBHHQ YH
IRU \RXU NLQGQHVV \RXU SUD\HUV KLERXWDIWPHQW DQG KWILWQWBNLOOV DQG WLPH + PHHWL@GE RRMWED WIRHL
/LVEXUQ ZLOO DOZD\V KROG D VSIRMD @ FSRDDFHH LRY RXU KHOQUWKH YHVWLEXOH WR LGHQWLI\KHULFRQYRIHI BW LQRH
DQ\WKLQJ ZH GLG KHUH EXW EHFD®PWAVRI WKH SHRSOH WKKOHD EHQJ WKHP ZKHUH DSSURSULDWH

, ZLVK *RGTV ULFKHVW EOHVVLQMHIRB LQLOMUI\) KH WXV RQDFHRP K WHDP PHPEHUV DWWHQGHGHE VERWQOLWD L @ $ H
FHUWDLQ WKDW \RX DOO ZLOO VKBR WM W WKW VRO KIDYRY HIB@ERPXYYV 7HDP ZKLFK ZDV KHO BIKDW Q& HJ MR VI

VKRZO PH DLPV DQG REMHFWLYHV ZHUH LQ OLQH ZLWK RXUV
7KHUH LV DQ HYHU LQFUHDVLQJ QXPHWW R RAXS SRC

'Q FORVLQJ , ZLOO OHDYH \RX ZLWK WKLV

Q Q LV WR EH LQ DWWHQGDQFH D OR Q JMLKHWISRU B K RESQ)

7HQ 7KLQJV WKDW , KDYH OHDUQHG |URPJ WKHH \RXQW SHR RYQWHU &KMURFERERUNVKHSW WKLV SRLQW , ZRXO

IR)?U \HDQUV Q @ RX WR SOHDVH HQFRXUDJH IRON W RGHRRW N U QRVE R

WR IDFLOLWDWH 3ZHOFRPH DQG BHSBDWXUH @& MDY
+RZ WR VSHDN pM1RUQ ,URQY RU DW OHDVW XQGHUVWHIJGYHyH GRRU IRU WKRVH ZLWK ZDONLQJ GLIILEX

W ZDV KRSHG WKDW \RXWK PHPEHUSRIRKOBEB L Q"
*RZ WR WH[W IDVWHU WKDQ RQH ZRUG SHU PLQXWH 1 3%x0py EDVLY EXW IRU RQH UHRDW R DVWHIUD D 8 WKHK

( QXPEHUV DFWXDOO\ PDNH WKHP KRYHU RIIl WKH JURXWEDQNY WR DOO \RXQJ DQG QRW VW KR XSRIUZK R

RYHU WKH SDVW \HDU
THHQDJHUV 67,// GRQYW NQRZ ZKDW D ELQ LV IRU

,PSOHPHQWDWLRQ RI WKH 100 3URSRVDOV
7TKH\ FRXOG NLFN D EDOO LQVLGHWOWDHPMNMGGHG URRP DG WKMOL@IJIHYV LPSURYHPHQWY LQ W&B WHMWWLEXD R RD
VRPHWKLQJ XVHU IULHQGO\

7KH\ IRUJHW WR PHQWLRQ LPSRUMD SWDWKMQJYV RQ UHWKIIHBAWNRUFDWLRQ GHVNV
DOOHUJLHYV 7KHVH KDYH EHHQ DQG DUH DQ L QY DOXH\EIQIH) LD/

FRORXU KDUPRQLVLQJ ZLWK WKH HEEWWGRE GgF R

7KH IDFW WKDW , ZRXOG TXDOLI\SRVVGEDQJHU PRQH\ IRRFWKHYLQJ WKHLU DLP DQ H[FHOIOH@WR BR IDAME K
Rl1 100 ,QIRUPDWLRQ 3DFNV DQG DVWRLR@WHBE W\

<RXQJ SHRSOH WKLQN LV ROG WORPH[WUHPHO\ RITHPWH XVHIXO IRU SUHSDUDWLRQ DOQUH GOLO/WRUL EXW
LQYDOXDEOH WR WKH 3UD\HU +HDE@ LY IGQV\B\W D!

, DP VLPSO\ QRW FRRO DQ\PRUH QRW VXUH QRZ WKDWWKINYyOLWHUDWXUH $00 LQ DOO D JRRG LQYH

7KH\ DUH VLPSO\ DZHVRPH DQGQ\ZLOO PLVV WKHP JUHOWUYRYHPHQW WR KHDWLQJ DQG OLJKWLQJ LQ YF
QGO "W LV QRZ D FKHHUIXO EULJKW XDV PWHRUN RQR

Q &KULVW RI FRQWDFW 7KH QHZ OLJKWLQULR\NQ\W PR X WSDM
’ RQH SURYLQJ PXFK PRUH ZHOFRP LKH YRV VDIEEXOY
0DW W VXFK DV 3UD\HU +HDOLQJ OLQLVWU\



7KH KHDWHUV DUH SURJUDPPHG WR FRPKHRQ IRU
FDQ EH PDQXDOO\ DGYDQFHG IRU RQH IRWU2RIR KR
QHFHVVLWDWHG WKH YHVWLEXO®JWRKEH RERBXE R
XVLQJ D PRUH GXUDEOH SDLQW

7KH WHDP VWLOO DFNQRZOHGJH VI RMK DRS WK ¥ PIHIQMI
VKDOO EH FRQFHQWUDWLQJ LW\DD QG § WRRI® JRQ DR}
SULRULW\

)LQDOO\ WKH PHDQV RI RXWUHDFRPWRQLWZ PHHP ERIXU
SDULVK GLVWULFW E\ zZD\ RI DQ

,QIRUPDWLRQ 3DFN

7KHVH DUH QRZ UHDG\ IRU GLVW U MDQNYLRQ&H® LIDUH D
.LUNZRRG DQG KLV WHDP 7KH ,QIRUPIDOWLRQ 3DFNV
RXWUHDFK WR YLVLWRUV DV SURV SIHPAWNG E\HE KPH F
100 7HDP LQ WKH SRUFK

0\ WKDQNV WR DOO WKRVH PHPEHUV ZKR GKOFHHWZRLUA
DWWUDFWLYH DQG SURIHVVLRQDOLP®DRNQRM LRXQWIIH
PRVW VLQFHUH WKDQNV WR ,DQ 5REQGVRQG {YOQU\
ORUWRQ

.DULQ )LQOD\ 100 &RQ

7851 21 7+( 7$3
)285 0,/(6 )25 :$7(5 $33($/

7KDW ZDON WRRN SODFH RQ 6DWXUGIDQJ HISH ULGI® Z

, ZRXOG ORYH WR EH DEOH WR VD\ *720H/ :QRW ZDW DI
FKDOOHQJLQJ EXW WKH HQG UH@XZTHO @R Y WK\ WKH
VDFULILFH ,QGHHG , ZDV RYHUZIRKOWPHNEQRXWVXPE
UHVSRQVH WR WKLV DSSHDO WKURXJKRVZRQNRUVKL
ZDV JLIW DLGHG :KDW D KXJHDGHI IRWHSHRISW K LMVQZ\A
GHYHORSLQJ ZRUOG WR KDYH DFFHVIW WERNHDIRUZDW |
JUDQWHG

1R ZRUGV FRXOG H[SUHVV P\ VLQFBPWH RQ DVWR WRXXG HNV
&RQJIJUHIDWLRQ  IRU \RXU VXSSRUW DQG JHQHURVLYV

,Q /IXNH &KDSWHU ZH UHDG WKH SDhUWDQH WKWKBSL
OLYHV RQ LQ )LUVW /LVEXUQ BHPHPEHU :DWHU LV

2QFH DJDLQ WKDQN \RX ODUJDUHW |

7+(62&,%/ $1' 5(&5(%$7,21%/ "

yi)U\)U\)U\)L

f

0,1,675< 7($0 |

7KH IROORZLQJ HYHQWYV KDYH EHHQDUUDDJIHG |
PRQWKV SOHDVH SXW WKHP LQ \RXQWR®LUDWRHV D
DV PDQ\ DV SRVVLEOH 7KH\ ZLD@ PHIRE W\
IRU XV DV D FRQJUHJDWLRQ WR JHW) WR NHRZ HLC

UHOD[HG DQG IXQ DWPRVSKHUH :HHDUN YiHU\ DZ
WLIKW ZKDW ZLWK WKH FUHGLWLHGXW RK QN
SURJUDPPH WKDW ZLOO QRW KXUW WYXH FNHW

I[IUHH KRZHYHU D GRQDWLRQ WR FRYHIDULW®H H[S
EH JUDWHIXOO\ DFFHSWHG RQ WKH QLJKW

28&7 $V 6FDU\ DV +DOORZHHQ JHW
$ WULS WR 30DQHW )XQ DW WKH . & V o+
DQG D +RW 'RJ VXSSHU DW WKH &KXUPK K
JRU HYHU\RQH ZKR ORYHV WR JR RQ IBANKW,DQG IX

WKULOO RI EHLQJ VSXQ XSVLGHGSRHEQHWR G L
D VWRPDFK FKXUQLQJ DGYHQW XRUIH\RXKHTR Vo
DUH DOVR ORWV RI PLQL ULGHVRIR D MIKHXERXQJIH
&RVW LV ... SHU SHUVRQ IRU XQOSRUWH, Gl

'H SODQ WR OHDYH WKH FKXUFK HDQGSUWDHI
I[IURP WKH .LQJ V +DOO DW SP IRU #RW GR

7UDQVSRUW LV DYDLODEOH DW@ wWeD®"

$Q DGXOW PXVW DFFRPSDQ\ HYHU\
6LIJQ WKH OLVW LQ WKH FKXUFK SRUF
$GXOWV DQG FKLOGUHQ QRW JRLIRURKX

3D\ RQ WKH QLJKW

129 &KULVWPDV GHFRUDWLRQ FUDI

SP 8SSHU 5RRP RI &KXUF
'H SODQ WR GHFRUDWH RXU FKXUFK KDO,
GHFRUDWLRQV &RPH DQG KHOS WRWFXWOGUDZ
EH QHFHVVDU\ WR PDNH VRPH LQWHUHYV D
1R SUHYLRXV H[SHULHQFH LV UOD{HGHG F 7KLV
HYHQLQJ ORWV RI FKDW DQG SOHQV‘R\QFHiIWHD D

i



129 6ZLWFK RQ RXU RZQ &KULVWPDV OLJKWYV

IURP SP LVK IROORZHG E\ RXU H
3% UDLQV RI )LUVW /LVEXUQ™ 4XL] QLJKW PrESbyterlan i

$IWHU /LVEXUQ &LW\ &RXQFLO KDV RIILFLDOO\ VZLWFKHG RQ Women |
/ILVEXUQYV OLJKWV ZH ZLOO KDYH RXU RZQ VKRUW 3VZLWFK RQ"
IROORZHG E\ D TXL] IRU WKH ZKROH FRQJUHJDWLRQ *HW \RXBUIWNE\WHULDQ :RPHQ = /LYLQJ IRU -F
WRJHWKHU PD]J SHU WHDP DQGHBRRLWKH FKDOOHQJH RI

IV ZLQQHUV Rl 3% UDLQV RIDRGVWQOMEXUQ _XLFH3UHVE\WHULDQ RPHQ 3: KDV EHNMQNEB B XHJFE® HRG D ,W
ZLOO EH DYDLODEOH GXULQJ WKIRUXL] DQG D '9' DYDLOBFHD $KHDG"™ SURFHVV WR GUKH HXW XRG RV W IKHIO
\RXQJ FKLOGUHQ :H HQFRXUDJH DOO DJHV WR JHW LO®R®OYHG LQ

WHDP DV TXHVWLRQV ZLOO EH WDUJHWHG DW DOO DJI-(SDOd-kY{bOPVHQ FDQ WKDQN *RG IRU ‘H KDVYOIXKDE IR Q: !

WKHLU OLYHV EXW QRZ D QHZ FK\DBWZAHRIP HIQJLVQXRIUN
ZLWKLQ WKH 3UHVE\WHULDQ & KKXWEIRH QVRUHIOMHYW K D

- 0 '
$1 THQ 3LQ %RZOLQJ DW 'XQGRQDOG SDVW DQG LW LV DOVR D WULRWXWRI ORRN IRUZD

SP :H ZHOFRPH DOO WR FRPH DORQJ DQG NQRFEN K

'XQGRQDOG IRU SP 7UDQVSRUWLMDWHOERPLQDO FRV%/)L1

BYINYSHRZ LV WKH 7LPH" WKH P HL WAXK HOKDGH S XO/)
SOHDVH ERRN A\RXU SODFH OLVW LQ WKH FKXUFK SRUF{RJHWKHU D YDULHG SURJUD P P H QAKR FKG ZEN HORSH R
PHPEHUV 1HZ PHPEHUV DUH HQFRXU D% REGWR RIR DY
SP RQ WKH ILUVW 7XHVGD\ Rl HDFK PRQWK

0$5&+ JLUVW /LVEXUQYV JRW 7DOHQW
SP $Q HYHQLQJ ZLWK YDULHG DFWV SHUIRUPHG E\ RKHERPHPUHQFHG RQ
RZQ JURXSV IURP ZLWKLQ RXU FRQJUHJDWLRQ :H LQYLWN DOpPw US5HIOH[RORUNIQZRW:K OUV -RDQ %H(
RUJDQLVDWLRQV DQG JURXSV RI FKXWHK PHPEHUV WR HQWHU DQ
'H QHHG D YDULHG SURJUDPPH DQG IZ®{ NQRZ ZLWK WKIXQDO R BW $QQXDO &KXUFK 6H WYIAHX ZK V& 0 UV

JLUVW /LVEXUQ ZH DUH VXUH Rl DHWWPRUDEOH HYHQLQJ 6R J
\RXUWKLQNLQJ FDSV RQ DQG OHW XV NQRZ ZKDW \RXU WbDYHQMRY DUH -RXUQH\ WR ,QGLD ZLWK 0U 7RP .LQI

(QWU\ IRUPV DUH DYDLODEOH LQ WKH FKXUFK sRUFK RBYWru FRU &RIIHH ORUQLQJ &KULVWPDV )DVU!
LQIRUPDWLRQ VSHDN WR DQ\ Rl WKH 6RFLDO 5HFUHDWLRRDQWHDP ¢y L vWPDY 3DUW\

6KHLOD +DPPRQGYV $XGUH\ 6WHHOH SLFKDUG OLOORKHRU -DQ /LYLQJ DQG :RUNLQJ-REQ@DORXIRQ@L)\
.HLWK /XQQ
7XHV )HE /ILYLQJ :RUNLQJ LQ .HQ\D ZLWK
6BWHSKHQ RU $QJHOLQD &RZDQ

7XHV 0DU OUV ,VREHO OF$XOHWRIG VWXGHQW
%HOIDVW %LEOH &ROOHJH

7TXHV $sSU '"UHVV WR ,PSUHVYV ZLWK OUV 3DPHO

6R KDYLQJ UHDG RXU SURJUDPPHLPIHURLNSW X1RR P
WKH WUDQVLWLRQ DQG EH SDUW RI 3:
20LYH 5HLG +RQ 6HFUHWDU\

23(5%$7,21 &+5,670%6 &+,/'
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L OLHYV
ZHHN

%\ WKH WLPH \RX UHF HDWH QHQRW/FARSO K H *HWWLQJ ,W 5LJKW )R

QHDULQJ WKH HQG RI WKLV \HDUTVLR®RHER[ $SSHDO IRH OHEMMOWLQJ SDUH
&KULVWPDV &KLOG :H KRSH WR KDYH LW DOO FRPSOHWHG DQG

UHDG\ IRU GHVSDWFK E\"  2FWREHU ZKXUVGD\  2FWREHU
DP WR SP

+RZHYHU LI \RX KDYH QRW GRQDWHG Q ERHDQIE QHWK WR GR VR WKH
XV KDYH LW EHIRUH WKDW GDWH 6SHFLDO *XHVWV ,QFOXGH

:H KDYH UHFHLYHG ORWYV RI LWHPEHRQJIWMKB ERGHMQ MKHFK DUHg i o HEULW\ 0DVWHU &KHI -RKOQ\ 6WHYHQVRO
FKXUFK LQ IDFW WKH UHVSRQVH KIDW & HHQY R/ UHFHQGRE\D :H DQG

QXPEHU RI UHDG\ ILOOHG ER[HV [V \HW WKH WRWDO LV XQNQBI@H OD\RU RI /LVEXUQ &RXQFLOORU 5RQQLH &

2XU WKDQNV PXVW JR WR HYHU\RQH ZBERDWDWEBQWULEXWHG LQ)RRWZ «RRGLH %DJ S5HIUHVKPHQWY $GXOW -
7KHUH DUH WKRVH ZKR KDYH FROO HFSMH G GFIRODHWHUY IRWFNHG RU VX &KLOGUHQTV $FWLYLWLHV DQG ([HUFL
WKH ER[HV WKH ODGLHV ZKR KDYHKR@MVWHABUWRIWDQ\ EHDXWLIXO 19(67,1% )25 +($/7+
JORYHV PLWWHQV SXSSHWV WHGRQEAYV T KFDRGEMHW N WIRQ G ’ ’
OF&DOOYV IRU DJDLQ WUDQVSRUWIDQITRXIXERHH\HSRWWKH 6DPDUL ,
7KDQNV DOVR WR WKH YDULRXV RUJWK. YDWR R ZKR KDYH SXW X% #$1*8%*( &(57,),&$7(' &2856(6
FROQGLWLRQV LQ WKH %R\G 5RRP ZKLRMUZW ROMHDEHHQLYDFNLQJ + /IHYHO
PXFK DSSUHFLDWHG &RPPHQFLQJ HQG 2FWREHU

30OHDVH OHDYH \RXU QDPH DQG FRDRWDLFAM G6HRWW D GO
7KLV \HDU LW ZLOO FRVW ... SWR BRI[OIRWXW UDQGE S/RRIVEDWHR Q 'RZQWRZQ /RXQJH
ZH GR QRW KDYH HQRXJK PRQH\ WR FRYH DM VRKU ER[HV ,I \RX ZRXOG
PDNH D GRQDWLRQ WRZDUGV WKLVOFRVW ZH ZLOO EH YHU\ JUDWHIX

$// '2:172:1 *5283 :25.

)LQDOO\ , SHUVRQDOO\ ZRWYW® 510 kN8W\W RD O\ \B KEHL J +$6 5(&200(1&("

YROXQWHHUYV LQYROYHG LQ WKLY ZHRMEKEVG ORWIEWKRXW WKHLU KHO

DEOH WR GR RXU ELW IRU VRPH RIQWKH ZRUOGYYVY SRRUHVW FKLOGUH
&855(17 92/817((5 9%&$1&,(6 $5( $6 )2//2:6

*(7 72%(7+(5 &/8% 7XHVGD| ORUQLQJIV DP+ S,

+HOHQ /\QQ

OXVLQJV RQ OLIH
7KLV 3RVLWLRQ ZRXOG VXLW D 5HWR UM G Q@ W Bl KR/

JRUUI LV OLNH D WUHDGPLOO + LW QRPIKNURX RXW DOG JHMWKHRSUWY DQG KDV DQ DELOLW\ WR ZRUN ¥ DWIKOS|
7UDLQLQJ ZLOO EH JLYHQ

$0ZDIV UHPHPEHU IRX DUH XQLTXH OLNH HYHUIERG| HOVH



£217$8&7 *5283 QG DQG WK 7XHVGDIV RI HDFK O0RQWK 7+,1*6 2/ $1' 7+,1*6 1(:
DP WR ORRQ 5HY 'U *RUGRQ *UD\

9DFDQF\ )RU $Q 8QGHUVWDQGLQJ DADKHWHHU WR KH%SSPH RUJ
JRUWQLJKWO\ 3URJUDPPH HSWHPEHU

0 V DQ DSW VXPPDU\ RI WK 8B WWD HZ P\R/
7KLV JURXS LV IRU 3DUHQWY ZLWK YREDOBMRSOH ZKR kW\}‘MV%'_blt
Q Q 7KHA UHOHZLQJ RI ROG IULHQGVKLBD H\Q GUWKIHVE /N L

H[SHULHQFHY DQG YHQWXULQJ RQDQE& WX DS HDMVX

)5,'$< &/8% DP+ SP VRPHWLPHY WKH VXUSULVH LQULWE/UHLOQ JVQV R FFH. WK
9ROXQWHHU &$7(5,1* 67$%)) IURP WKH SDVW YLYLGO\ WR OLIH BIDRQH ®R WK HZ P

WR ZRUN RQ D URWD VKLIW 21( )5,'$< HDFK PRQWIKWHPV Rl PDLO WKDW DZDLWH G &\ D WHRIP RROUU UGHIW
WUDQVDWODQWLF MRXUQH\ 7KIRQZIRW IRXUDQIDHPHHD

%$6,& +($/7+ 6$)(7< 75%,1,1* :,// %( 2291 #2 $4 ODUJDUHWYV $PHULFDQ VLVWHUIRO®RZHGNVE\UD LZM K&
,17(5(67(",1 92/817((5,1* %87 '2(6 127 +297,]+&6&/( KROLGD\ LQ )ORULGD ZLWK D WZR GD\KBPOMWH WR
, , $PRQJ WKH SLOH RI PDLO DW KRPH @G WIMKH BMWYNHU
$'9%1&( 127,&( +(/3,1* +$1'6 :(%6,7( ODOFROP 6FRWW IRUPHUO\ 0L QQNORNHRI BIW & ROWX B
$ QHZ ZHEVLWH IRU HWKQLF SHRSOHTV JURXSWUGHU RI 6HUYLFH IURP 1HZ =HDO DH) & D & KFHHUHHQ KL I

LV FXUUHQWO\ EHLQJ VHW XS UHODWLYHV 'U 6FRWW ZURWH

I \RX NQRZ DQ\RQH QHZ WR WKLV FRXQWU\ ZKR My zHHOW WR )LUVW 3UHVEIWHUL D QH &KX WARD H.@IUC

BROLVK /LWKXDQLDQ (J\SWLDQD&KXLQHVH ,QGLDQ) NI DMEXUQ SHVXUUHFWLRQ ZIKMHGRIGRQY WRKBHU
5XVVLDQ $IULFDQ 7KHUH PD| KDYH EHHQ D IXUWKHUVUWER MR Q AR UK R I

7KLV PD\ EH RI KHOS WR WKHP DVRIWIZWQ R G DERXEGH ORWLabL@ WKH (DVWHU SHULRG D FRHGHQKD & [EHBIQH
*3V 6FKRROV '+66 1DWLRQDO ,QVXUD QKHEAKXP EROVGRKWHP LY N ZKHQ VL[ IRXQJ SHRSOH D Q G3B QWHDFKVHWDIO R
DQG PXFK PRUH 7KLV ZHEVLWH ZWKEB UHDOO\ EH D XHREMNRZ0HG LO D IODVK IORRG ZRLDML DO BRQWO
(GPXQG +LOODU|I RXWGRRU SXUVXGVWWUEMGWYR VIFK

"(7%,/6 2) (% $''5(66 :,// %( ,1 &+85&+ OLIH RI D KDQGLFDSSHG SXSLO HKIREHVKBVWRQU H
$11281&(0(176 21&( ,7 ,6 23(5%$7,21%/ LW RYHUZKHOPHG WKHP WRWDO O IW K HPD I EIREXOH WIKF-

RULJLQ RI WKH ZLQGRZ DW D FXS RIRXMGB EHVHUZD L
1IRUWKHUQ ,UHODQG $VVRFLDWLRQ IRU OHQWDO +pDRWKY WHG -

1HZ '"URS LQ )DFLOLW\ DW '"RZQWRZQ
7XHVGD\V IURP DP+  SP 9HU\ LQWHUHVWHG DQG GHRS:@QBRYH @KLG KR DVGK D
$SSRLOQWPHQWY RQ UHIHUUDO EDVLV IURP *3 &3RXWWRI WKH WUDJHG\ RI RXU 7URXBEOHM QD E[BKU LI
6XSSRUW (GXFDWLRQDO &RXUVHV ZLOO EH RIIPYHEB FRQJUHJDWLRQ VKRXOG VWYODJEHHRFRB VW WOIUF
DQG &RPIRUW WR SHRSOH RQ WKH RALKHRRPHIHVRR I
)RU PRUH LQIRUPDWLRQ DERXW WKHXAREN SOHDVH FRYWBRWLC DQG FRPPXQLWA WUDXRIV V. XABWNXKE UL

. WKLV LV MXVW WKH ODWHVW LQVWDWQFRI BREQJ PD!
HPDA_'RZOWRZQFHOQWUHZPVQ FRP 5HVXUUHFWLRQ :LQGRZ SURYLQJ P BDWKIQVIWOPWMRL W

PV, WR KDYH EHHQ WKH SLFW XLLFD W\W G O 7 W\KKORX
0

ODUIDUHW %DLOLH &R RUGLPRIRY W 1 wkn vwRU\ EHKL QG \LWYR U Us RV KEHR X UV F

IXQGDPHQWDO DQG HQGXULQJ VWRWA ZR LEFRKL /G LY @

WKH OLIH GHDWK DQG UHVXUUHFWLRQ RI WKH /LYL




-XVW EHIRUH OHDYLQJ IRU 86% , KOLGW R QRVPKINUSDNMR @QHFWLQJ Z
UHXQLRQ RI VL[ RI WKH VXUYLYLQJ IPHPEHWA RIRFKGI4XHHQIV 8Q 7

VTXDG ZKLFK , FDSWDLQHG DV WK WRKHNKH WU LWHO/KQG (LIKW

(PSLUH DQG &RPPRQZHDOWK *DPHV DAL W) LZIDW EHDFWVLQ WKRVH Releasing children £

RQ DQG ZH DOO ORRNHG D ELW GLWHEBKQ®W WRPB RQOXRXU VXSHU SR SAIEE LR SRBN Ry ®
KDG QRW PHW DJDLQ VLQFH RXUWWIQD® LWOEAH L GXDVOWKH HVVH OI I IPaSSIOI I
SHUVRQDOLWLHY KDG DOWHUH® OYRILWFBIM HDK/HOADPH PDQQHULYV ; )
UHFRJQLVDEOH DQG D ERQG IRUJHBGOWKKHKWDMD WIRI WUDLQLQ in Jesus name
FRPSHWLWLRQ VR HIIRUWOHVVO\ HHNLQGOHG RYHU WKH GLQQHU WDEO

2XU VXPPHU ZzDV DOVR HQULFKHG EORZBGGLEY M PDUKDG QWKH &R PS DVVL R Q 6XQG D\

RXU QLHFH -XGLWK 6WHHOH LQFKLR@QKDOO 3UHVE\WHULD |§(l}§l)_(\l/‘,WXUDM OLYHV LQ &KHQQDVKRBNY RIZKHVPXG I
-XQH +HU VSHFLDO VRORLVWT74APV $&O0BGH PQKBVR X3IKLOL RPPXQLW\ DUH VR FORVH WR WKH HZF H ZDKRIKM \Z K

JUDQGFKLOGUHQ ZHUH DEOH WR FRPQ-I\RP(HURIGURVZIKQJRFFQM&%@Hﬂ7\}(k|RPHV 8QHPSOR\PHQW DOERKER®W® LDI

6DWXUGD\ ZH ZHOFRPHG EDFN KRPH BHRL B URW KHAEXUQ %%W%Q/LIQ%HQ PRUH SUREOHPV IRU @KALLOYOV $BP M Q Gid
R/

ZHGGLQJ ZKLFK , KDG WKH SULYKUBDFNRQUVKGUH Q J V¥ LAD LOG LO ERWK KLV H\HV H T SIODLED W RV IGHR H Y HH D UWF
KDUG WR EHOLHYH WKDW , KDGGE[—DBQ/GVN—I—GJV@IRLWE)HD’XWWIRK,:Q}/%UL&}?ULVWXUDM."V PRVJ/]KH[U ’CH-I]};?ANZR(GIQ BO&BYKL

DOO VXFK HOHJDQW \RXQJ ZRPHQ KDV WR WDNH VROH UHVSRQVLELOLW\ IRU KLV IDW}¥

I1H[W LW ZDV RIl WR (QJODQG IRLEODWID WRWP BDIXKDWH WR J}OI*%H LQ VSLWH RI KLV KDUG VKRBV & KiJ LADDYN BWNR KD

EHODWHGO\ VRYEHWMREDA 2Q RXU ZD\ IRU D IHZ GD\V LQRW U f KH VD\V ZLWK UHVROXWQROH Y (YL US DGADA UL
&RWVZROGYV ZH HQMR\HG OXQFK LQ 2DRWA @ LARIQ RD\G IULI@Q?I\_/V\'NXUDM DWWHQGY WKH $0 G RHZIW U HU N Y LG

UHFHQWO\ UHWLUHG 3ULQFLSDOQRKBPRO@KMUBENRROOHIHV L $LUBE W RO ZLWK WKH FKLOG GHYHMREPE® W R LI
PLVVLRQDULHV VWXG\ LQ SUHSDUMBLRIQVIRUIN BEWKULQJ DE 51[,},%QDDQ% EULQJ KRORXU WR P\HDDWHH?N%QGD&

$ IXUWKHU UHXQLRQ RI 4XHHQTV 8BL DMUYH QO MARDRVDEO X ¢ TG RZ PH D ORW
5HIDWWD RQ -XO\ DQG DIWHU D Z@EBNHQG ZLWK 7LP &ORUf i FUDPSHG DOG FURZGHG FRPPRDEWUY & WYHZ

JUDQGFKLOGUHQ ZH UHWXUQHG RRWRILQIRVWRU@HWLPH IRULBH WA xpo 6D\ ODERXUHUY  XOF BUWDRERPZ IOH U H RAPK
\DFKWLQJ IULHQGV LQ D UHXQLR®GFUKKN H R QG \RW MK@ WFRWEBR G HYHORSPHOW FHOWUH LW B HEWHH DWIE \R | &IKOUH

K\PQ FRPH WR PLQG VDGO\ RPLWWHGHIWIRIPQR XU QHZ ’ULVKHW\ﬂ%EkWDOWK\ HYHQLQJ PHDO HD®URKHFNXSE& U H

+\PQERRN VRPHWKLQJ KLV IDWKHU FRXOG QMY H4HDADRU 6 ODR ¢
) FULFNHW DQG IRRWEDOO ZLWKXISISRUW. HQWK RD\G \O\

5, IHHO WKH ZLOGV Rl *RG WRGDI

Renl Pl voLlo QOL/W +H HYHQ JHWV WKH FKDQFH WR O HD U X\ QWKHE GhiH B

TRRXIK KHDYI RIW ZLWK GUHOFKLOJ VSUD! VWXG\ FODVVHV DUH KLV IDYRXULWHKH pRUIBNR, ORG H

F0G WRUO ZLWK PDOI D ULIW VD\V ZLWK D ZDUP VPLOH

, I KRSH EXW OLJKW WKH ZDWHUJTV FUHVW
$QG &KULVW Pl EDUN ZLOO XVH

, OO VHHN WKH VHDV DW KLV EHKHVW
$QG EUDYH DQRWKHU FUXLVH"

+LV IDWKHUfV GLVDELOLW\ PHDQDW KQRWU &K X ODW XL
'LWKRXW WKH VXSSRUW RI WKH SUWRKUBEFW NDQRSZN LR/L
ZRXOG EH YHU\ GLITHUHQW pu,l &RBSD VWL RRXIOIGKQ
EHHQ EHJIJLQJ RQ WKH VWUHHW 1

JRU PRUH WKDQ \HDUV &RPSDVVLRQVKDUWPEMKID @R
RI FKLOGUHQ DFURVV WKH ZRUOTFLDQ® VESBWRURQ W



VSRQVRUV FDQ DOVR H[FKDQJH GHW WSHRYVRIUWKQEKSUPKLOGUHQ
IRU WKHP ORUH WKDQ D PLOO L RQNHKQLELGUHER B B B VAXLRWDHI@ W O \ 56 W H S |_ Q W R P \ O L
FKXUFK EDVHG SURMHFWYV LQ RIUWKHW ZRUMD @KHBRRIUHYW FRXQW
PDQ\ PRUH FKLOGUHQ ZDLWLQJ IRU RISROVROLWRHY YH wWkHP wkH & KDQJH D FKLOGYV OLIH |
WKDW &KULVWXUDM KDV EHHQ JLYHQ

KDW LV WKH DYHUDJH VKRH VL]H RI D %ULWLVK
W FRVWV MXVW S D GDl OHVV WHRIMWWEBHVERILFH R/ D FXS D E F o0 G
WUDQVIRUP WKH OLIH RI D FKLOG OERK ERWYNUSXUDM WKURXIK V

+RZ PDQ\ VWHSY DUH WKHUH W& WH® TRRZS$ $'0DW
7KHUH DUH RYHU YHUVHV LQ WKI$RM/MHEWM\ ROHW R MW K X EM HFW E F G

DQG LQMXVWLFH +HDU ZKDW *RG VD\V RQ
7KH 4XLFNVWHS LV D &RPELQDWLRQ RI ZKLFK W2
&+5,67,$1 5(63216,%,/7< )25 7+( 3225 D :DOW] DQG 7DQJR E )R[WURW DQG &KDUOHV\
BURYHUEV 6SHDN XS IRU WKRVH ZKR FDQQRW VSHDN IRU WKHPRMOHOXBWQG 5XPED G 6DOVD DQG -LYH
IRU WKH ULJKWV RI DOO ZKR DUMNGGHMNVIDLKOH GHIHQOE WEKH QG
ULJKWV RI WKH SRRU DQG QHHG\ KLFK &LW\ LV KRPH WR LQGLDYfV %ROO\ZRRG ILC
'"HXWHURQRP\ 7KHUH ZLOO DOZD\V EH SRRU SHRSOH LQ WKHDODXQREDL E 'HOKL F &KHQQDL G *RD
7KHUHIRUH , FRPPDQG \RX WR EH RSHQ KV @®¥WG WRZDUG \RXU EURWKH
WRZDUG WKH QHHG\ LQ \RXU ODQG :KDW SHUFHQWDJH RI WKH ZRUOGTV SRRU OLYH
D E F G
&$5,1* )25 7+( 3225 +212856 *2'
3VDOP %OHVVHG LV KH ZKR KDV UHJDUG LRHU¥VKH ZHDN WKHRZRPGBGQEELOGUHQ ZRUOG ZL G HHD WiHS\OXRE MHDRML

KLP LQ WLPHV RI WURXEOH DQG DEXVH"

ODWWKHZ $QG LI DQ\RQH JLYHV HYHQ D FXS RI FROG ZzDWHB WR RQH RI PLOOLRQ F RLER@QLRQ G PL

WKHVH OLWWOH RQHV EHFDXVH WHKH WBXWKVKH 2HOQ WHOO \RX

FHUWDLQO\ QRW ORVH KLV UHZDUG 7KH ZRUOGYV SRSXODWLRQ JUFRER BSWHDHDEB W NHMDIL
:KDW SHUFHQWDJH RI WKLV JURZWEXLQYDNERV G®'DFF

*2'96 +($57 $1' 385326( )25 &+,/'5(1 D E F G

ODWWKHZ $W WKDW WLPH -HVXV VDLG/RUGBDLVH \RX )DWKHU
KHDYHQ DQG HDUWK EHFDXVH \RX KIRFHVKKIE GHQHWXGIG H WKKOW SHUFHQWDJH RI ZRPHQ LQ WHKXUGHNG ERISRQ
OHDUQHG DQG UHYHDOHG WKHP WR OLWWOH FKLOGUHQ WKHV\ DUH \HDUV ROG

7LPRWK\ 'RQYW OHW DQ\RQH ORRN GRZQ RQ \RX EHFDXVHRRrRX DHH F G
}:)RQXGQJSXIE)E\\//VV\VHW DQ H[DPSOH IRU WQKELEH OL® YO-RMH L Q Q/ SHHFK PDO\ &KLOGUHO GLH HDFK PLOYWH IURP SUH
3URYHUEV7UDLQ D FKLOG LQ WKH ZD\ KH VRRXOG JR DQG zRHQ KA Lv F G

KH ZLOO QRW WXUQ IURP LW +RZ PXFK GRHV LW FRVW WR VSHR Q@KRO D GHYLIDGR\

7KDQN \RX IRU MRLQLQJ PH RQ  6HSWHPREPVWRIDWWUQ PRADFHKL SRASDVVLRQ 0 0 [
IRU WKH SRRU DQG WKH ZRUN Rl &RPSDVVLRQ .

7R ILQG RXW PRUH DERXWZARPBPLIN VRORUUXNADDQDJ $QVZHUV E F E D FG GF G D

6RXUFHXZ XQLFHI RUJ SRSXODWLRQDFWLRQ RUJ

“*LOOLDQ %XVWDUG ZZZ XQ RUJ ZZZ WHDUIXQG RUJ Q] ZzZZ EEF FR XN



%7/,6%851 6&287 *5283 TR [,*+7 352*5%$00(

6FRXW *URXS KDYH VWDUWHG EDFN KHLU 6XPPHWBWERWBNU DXWXPQ GUDZV RQ DOWK®XNKDWR RPH VUW ¥
DQG DUH HDJHUO\ ORRNLQJ IRUZDUC“-“ LV WHUP EXWQAZHY KDY HDOO\ ZHQW DZD\ 'HVSRGGHRXIDULEG B QW \D (
VWLOO ORYHO\ PHPRULHV RI ODVW V = JUH\ VNLHV , KRSH WKDW \RX KDYH IPO® DHVGEG MRIRH

7KH 6TXLUUHOV KDYH EHHQ YHURGXRD YHOQFEJWKH ODVW HBLWQ WKH pu/LIJKW 3URJUDPPHY KDYR W RKNMHGHRWW
7KHUH ZDV D JRRG WXUQRXW IRU SPX FRWYSG §HHKMWXIVQVODRRDQMEKY ZKLFK LW LV KRSHG PD\ ZHSHD QBDX HWK® YV
KRZ EXV\ WKH\ ZHUH DV WKH\ PDGH WHKIDILWYWRINRFDUGERDURGXEWR MRLQ ZLWK XV IRU RQH RU DOO RI RXU SOD!
HQWHUWDLQ WKHLU SDUHQWV DV KHH ® GRLIQ YIHIDE RUW KeHVRH DU Z

PDQ\ FRQJUDWXODWLRQV DQG ZHOO GRS MR GWRMH +H ZLHO® ERFPWRREH U 7XGRU &LQHPD &RPE
%HDYHUV DORQJ ZLWK /LDP OF.HREPREHUO@W\LDIQO G IPANMV\ DQG .
WKHP YHU\ PXFK yUL 1RYHPEHU ‘DWHUIURQW +DOO %H«

H&OHR /DLQH DQG -RKQ 'DQNZRUWK
&XEV KDG D IXO0 \HDU HQGLQJ ZHWHKQI @ X PIEKHHUERN\VL VW UL FW

SOD\HG UHDOO\ ZHOO LQ WKH OO/EBHRSIHWAL WDRWQ\GBWRRWERQ '"HFHPEHU /ILVEXUQ ,VODQG &HQWUH p
/ILVEXUQ 5XJE\ &OXE DQG LW ZDV W W KMH\L FDYHHQXH LQ 0D\ WKD

FRPPHQGDEOH QG LQ WKH 'LVW XIURWEKERUKDN DKHOWGN /LYRW -DQXDU\ :DWHUIU
RQH 'LVWULFW 6SRUWLQJ HYHQW ZRO ON® R (8D VRW | WYKHD WH D U V 6R HOLHC

7KH ILQDOH RI WKH \HDU ZDV WKHSD QBN DWFRRINDAKLFK WRRXVXDOO\ DUUDQJH D PHDO EHIRUH RU DIWHU WK
&UDLJDYDG 7KH ZHDWKHU ZDV BH DERNY FDHUH DVEURS WR O DQG W '
WDNH SDUW LQ KLJK URSHV FKDDOHQOHGJIEQD\WH & \&DWNMWKH BOLIKW 3URJUDPPHYT PHHWV LQ WKS$P'RDQWIRHK Q

VOLGHV DV ZHOO DV WUHDVXUBQG(QBPH\D 9% %4 LRDW SULQYWW VW ORQGD\ RI HDFK PRQWK WR PDRNIXWXUH SO
EXW IXQ ZHHNHQG ZDV HQMR\HG E\ DOO FRIITHH WHD DQG D ELNRXRR XOQG LHHZXHQ\ ZHOFRPH WI

0D\ , DW WKLV SRLQW ZHOFRPH 5REH WN* BRES @ V+BIORQ WRRR YK JFARMWLRQV IRU IXWXUH DFWGYLWLHV ZRXOG
DVVLVWDQW DQG KRSH KH ZLOO EH KDSS\ DW VW /LVEXUQ

7ULS WOROHV = $SULO
,UHQH 5LFKHU 2XU DQQXDO WULS ZLWK 80VWHBEXWY LV SOPQRH®K
*URXS 6ERXW /HDGHU :DOHV &KHVWHU DQG /ODQGXGQR

.HHS DQ H\H RQ WKH QRWLFH ERD WY& \DMW. B\XOHH VIR@HI
OLVLOQWHUSUHWDWLRQ" EXOOHWLQV RUDFRGWARKWORM
6RPHERG| DFWXDOOI| FRPSOLPHQWHG PHHRYD PIOEWIWRRJ WRGDI 7KHI O

QRWH RQ WKH ZLQGVKLHOG WKDOWZWDIVL GR LBIDAMNL QJ )LQHY 7KD
'DYLG *RXUOH\
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TKRVH LQYROYHG LQ RXWUHDFK ZRUN WHOO Rl WIKHWKH ODVW ZHHN RI -XO\ , VHW HRDUIR Q G Q\GH. D PDW F
HISHULHQFHV« ZRUN IRU D PRQWK ZLWK WKHLU S DRRDIHWH O Q KQIOW
&DOFXWWD (0&

.2629% (0& LV DQ RUJDQL]DWLRQ ZKLFK ZBX SAONHD OWM B LE)

3UHPLOD 3DYDPDQL DERXW \HDWWGDDRD\OWHKR LALC
7KLV VXPPHU VDZ PH UHWXUQLQJ RQWHK DUIDQ QVWBP3HMD D TeW ILUVW W?<H\ ZJHUH D FRRQUW@HVWUW‘?}@

PHPEHUV IURP 1RUWKHUQ ,UHODQG RWKHURBHRRWODQG, ROEIWVFE 7KL FK WKH\ UDQ IURP WHCHLW VR OV KKIP\H
;LJKW DQG WZR IURP +ROODQG BBOTWURYHGIOPQJ DV WKL ¥&B G LOWR D KXJH RUJDQL]DW L ROV HSLEFRPISDW V.

‘H UHWXUQHG WR D FRXQWU\ ZKLFK WKE BHRABWORIRQH %@R%HKDELOLWDWLRQ WR FRPPXQLWIKGHF LIRS |

EHFRPLQJ DQ ,QGHSHQGHQW 6WDWH DQB DZKADH RXwzDUGOY witf ! oW 2PV RQ D FRXSOH ATWARIAL QU Fa
QRWLFHDEOH FKDQJHV WKH QHH®RW RILQUKHL &/KRSOH W zHY N/ ZPH WKHUH

JUHDW DV HYHU 7KH (YDQJHOLFIOZ&KMUBK BQLPIUGRN H\D QG 'D |
FRQWLQXLQJ WR JURZ ZLWK DURXQGE 6WHREHIRX SWKH\ UXF Y tleQYW ZHHN 2DV VHW DVLGHIWMR H@WD § BRMNEW

0& 7KLV ZDV WR KHHOBRX\W JGHRQ B @ QG
ZHHNO\ IRU PHQ DQG IRU ZRPHQ DQG K DWHi HEIHHY <R X W & ik HXR R\ (
DOG \RXOJHU FKLOGUHO DOVR 'WR KHOS XV GHFLGH ZKHUH ZHW D\QWHE ERHZ

2XU SURJUDPPH DV D WHDP WKLV \HRQARQWLQXHG WR IRHMHR P YFK WKRXJKW , FKRVH WR ZRUN DW D FRPP
&OXEV 7HHQVY &OXEV DQG :RPHQIW*WRXVY IPIGIDVIHY IDG BIURJUDPPH LQ WKH 1HZ ODUNHW DWMWKXH HSLWRP H Df
5RPD &DPS DQG LQ WKH &KXUFK XQ® LMDBDWRYKDYWSHFLBRU® *VOXP" , ZDV WROG E\ WKHWKDWI WEBVYH RH R
WKUHH \RXQJ SHRSOH IURP WKH FKEDVKW RORQ F KZLLOWKU W @ FE IR\ @k Q DQG KRXVHV ZLWR HIDRKWKRKXR 80 H: IO
/RULN DQG 7LQND MRLQ XV RQ WKKWDB MWHDY RN WKIWGDQVOYMWMRKRXVH" WKLV ZDV OLWWOHH RUHRWHKIDQ DL @3
WKH RSSRUWXQLW\ WR JR FDPSLQJ RYWHUDRLIKRX S RWKH PRX®YRBDP/ LNV ZDV HVWLPDWHG W KDW HDE® RXKHI H D Q
\RXQJ SHRSOH ZH KDG EHHQ UXQQ IL@H DD DOK[E HRIW HQIEW ZFHWY HHQ WKHP DOO WKHUH ZHUHJRQONR GAHRAFWH & b
XQW\SLFDOO\ ZHW ZHDWKHU DQG YHBEZD¥DANRLFAGERRGILGVERMPHEQRW RQG WKH DWPRVSKHUH XK HUHG ZID[\F DR P
DOO ZKR ZHQW DQG DQ RSSRUWXQIRG WR ENUD 6 ORHD UO\H B BN X WsiW

DW ZRUN LQ WKH OLYHV RI PDQ\ RIQGKRQIFHHRBOMH. QHLWHUH ZLWK D

ZDV VXFK D SULYLOHJH WR EH DB®HHNB HRL DUHD HZL WK M@k WKH QH[W WKUHH ZHHNV DQ®® RPHWHILIUDR LN
IDGLHV *URXS DQG DOVR WR EHJLSY WRR PR LMK RWKHAUWKRWKH NLGV KHUH 7KH \RXQJHUNRIQMAD £Z& U H TYH

ZH SUD\ WR HVWDEOLVK FRQQHFWGRRKVSW QA WK WRHK W LPH M ¥HHQ FKLOGUHQ FRORXUOWKLIOVK WKHN R EIQM
DOVR ZH ZRXOG MXVW VSHQG WLPH ZLW K XMWY DXFRRRWC

WKDQ ZH ZHUH :H ZRXOG WDON ZLWK WKHP DQG GF
3ULPURVH DQG 'DQ DUH YHU\ JUDWSRX® IIR/RRVWHKHFRQWLQXHG VXS
FRQJUHJDWLRQ ERWK SUDFWLFD®E®\VWR @& ISH DLB D IXFL@MO DQG WKDQ
JHQHURVLW\ RI WKRVH ZKR VXSSRUW WWH \R QDRIV) JHARWN LQ 3HMD RYHU
, ZDV DEOH WR WDNH RXW D YHU\ VXERVRAK D/ EGI H®RXQW RI PRQH\ Z
XVHG WR EX\ ZRRG WR JLYH WR WKRWH UQt JUGI® WHKWWHHHG WKLV ZL
ZLOO EH PDQ\ 6R DJDLQ WKDQN \RMHGRVRIBRURUDAZEU FRQWLQ
HQFRXUDJHPHQW DQG IRU WKH GLIIHUBIQFHV\RK \DRUH PDNLQJ WR WK
PDQ\

ODULRQ &UDLJ
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'H GLGQTW UHDOO\ GR DQ\ WHDF MW IGK WDICJD) WKH WILEWY WRKH
WR +LQGL VFKRRO IURP XQWLG WKHIQFWRH WRUWKQV RLY VXPPHU VDZ WKH FKDULW)\ 8UEDY &NIXY\N G H ILRL
SURJUDPPH XQWLO LQ WKH DIWEHXIIRR @D QARODHWKHOHVY EH D WHDP RI \RXQJ SHRSOH IURG RRERWRWR (RV
UHODWLRQVKLSV GXULQJ RXU VKRUW VWD\ WKHUH (XURSH IRU WZR ZHHNV DV SDUW RIPWKWHIRQuU&UXVR
,W ZDV LQFUHGLEOH WR VHH WKOM H:R(FLS)I]BUUHHG)VZRRXMDM—FUSIL?JROJLUV\?VF\)/PH

DUH VR KDSS\ + WHQ WLPHV KDSSLRUNVWHKDAHPWQ\7KIHXWHKHBRQIVLGH P\ FR OHDGHU .DUHQDED QMRIZGIUHH ZH O

ZDV D UHDO VHQVH RI FRPPXQLW\ KHMUH[SHWURQBHG WKDQRIP'SUHVYHG RI HLIJKW \HDU RO GGl &®RVERWIKF3U
DQ\ZKHUH HOVH LQ WKH ZRUOG EDFNJURXQGV
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, DOVR ZRUNHG DW DQRWKHU SURMH¥WEKBGQRG L ¥FRWGC RQRYSAOM-KVKH ILUVW ZHHN R RBUR WER\S RIGI QKAWL X
IRU *+RXVH RI -R\" W LV D UHVIPXHIBQERHWKDERRRDLWBWLRRPORDLD ZKHUH ZH SUHSDUHG |RWKBQFBRURDQ QUIVGD ¥
WR $00 RI WKH ER\V LQ WKH KRPW KDLERQ PRPBIVKIHRUHY TURR KD FKXUFK  8VLQJ WKH WKHPH. QD WKH 2JD\PHS LZR
&DOFXWWD ZKHUH WKH\ KDG EHHQ SOENKDBYXSOL\YH0& RQKHHYRY¥ LQ OLIJKW RI WKLV VXP P HUMNG%HLAH\Q JGLD PI
WKH SODWIRUPV DW WKH VWDWLRQVUDQQWMERQW MXPSHG RRPIQYC BYPRU\ YHUVHV WHVWLPRQUL AV VWIQ & K IFIKN
GLVDSSHDU IRU GD\V DQG FRPH EDFIN RRON @ GIF HRRXD® O )y RIRWWH YLOODJH DQG VKDUH R X WIHIUAKR R QW K WK
KDYH EHHQ DGGLFWHG WR VRPH VREM RU W MEMLD QRHUL @ YOKRH Y WWW LQ SUDFWLFDO ZRUN BWOZKDHD TV QUM NKR |
DW $QDQGROR\ 6LQFH WKHLU DQBEYMRIMHRRUIK DR G RN IWKHRQQWIH LQ WKH YLOODJH :HHSDLQVDHG ZOL IWHBR X

DQG UHFHLYLQJ HGXFDWLRQ DW WRWH RIWNKBAKEHKW VAKRRONQIVLGH RXU KRVW IURP (QJODQGW%U\DQ ZKR F
DOVR UXQ E\ (0&

$W WKH HQG RI WKH ILUVW ZHHNWEH BRIDYHWD Q 8 &/ R
7KH ROGHU ER\V DUH QRZ SUHSDULQKLWRVIRXWR BROOHJHyWRcWVRWYG\ - WWK D YLVLEO\ ORZHU VIV DQISDWHEU RF X/
DFFRXQWLQJ DQG HQJLQHHULQJ D QGBKHKRLBWHQZBXWVKHUH | WLBXHIQFH WKH WHDP VHWWQHGLL @WERH D X WHL DQO UYX
GRZQ D GHSRVLW IRU WKHLU RZQ @BW KHMPIBEXWEBDLQ , BRRR® DQ KRXUTV GULYH IURP WKHH DOIQVRXOU &R LK
VWUXFN E\ KRZ KDSS\ WKHVH ER\V ZRIQH Q ,WV(FPJL[-{I]_QM)\\EZ@G’FQ)QEI\DJDLQ WKLV WLPH DWW UDNAEEGNVQ K DERXIWOWM DLU
PDGH PH UHDOLVH KRZ OXFN\ , DP WRHKBQHVRIPHW K LKDIYH WRPLIRKU PLVWDNHY WKH ILUVW WV PZHH WKRDOBE G , 2L W
DV VLPSOH DV D IDPLO\ WKH FRQVWUXFWLRQ RI WKH ORAPE GPWXURFKQZKLFK

VKRYHOOLQJ ZRRG FKRSSLQJ DQG HYHM WRPDWR ¢

%HIRUH , NQHZ LW P\ WLPH LQ ,QGRIBD WRVFRPHUKKRBEB LW AQ0M-MWLYHG IURP RXU KRVWYV DQG DQMWDQMMWLED@QDBUSL
EXW ,QGLD KDV FHUWDLQO\ OHIW LWWWIRGUNRPSYKRBW PD\ KRVHHWKLQJI ZH ZLOO QHYHU IRUJHW

KDYH DOUHDG\ VDLG WKH WULS UKXEX\ BER IKDV KHHWG WR PH KRZ

‘H KDYH VR PXFK \HW ZH QHYHU V3 WR V&® WHOMOWDHPDW  $pKLWHDP PHPEHU ZDV FKDOOHQRI & WHKW R M I Kl RRKAN,

KHOS WDOHQWY DQG JLIWV WR FRQW GLVEXMHX &/ IS WRHIVD R
ZHOO DV VKDULQJ WKHLU RZQ WKRXRIXW VWDR AW Kt

J)LQDOO\ MXVW D WKDQN \RX WR HYHULBDRO®\ ZKRGVXSSRUWWK EHHWV QPREQ E\ WKH OHDGHUVHDFKYG BH D WKLHD J

SUD\HUIXOO\ ,W ZDV YHU\ PXFK DSSUHFLDWHG JLYH D FOHDUHU YLVLRQ RI ZKR *RG KN DKRSSIORIZRE +

YLOODJHV
-RQDWKDQ 'DYLV



, WKLQN LW LV IDLU WR VD\ WXKDWHW R M Wi SSIDXAHGH D VAU DSV 2BMP N5 (1 )25 &+5,67 &$03 520%$1,%

DQ H[HUFLVH LQ SDWLHQFH ZLW K W\XF 9 W WKWHHWHDA RGRES WHPEH U p

WKDW ERWK RXU WHHQDJHUV D Q GVOEHH GH B W KEBHUWHHIGD G, WL OO DO ZD

ZDV VXFK D SULYLOHJH WR VKDRGUYLWHK WHKH RH DLQ/GVODRYM DI®ow WR 5RPDQLD RQ 6HSWHPEHWVALIVRIQ VZRR NUIL

ERWK 5RPDQLD DQG OROGRYD WZR ZHHNV :H ZHQW WR ZRUN DW 3 L&X MOKGHU BIQDLRV

KLOQOV.RIL 9DUIXULOH LQ WKH QRKRXU ¥ HR/MH B IWSHRHP D

, ZRXOG OLNH WR WKDQN WKRVH ZKRD@YGSSRUWHG XV ERW+}S<b§D§JLL%\(5|léRUGHU 7QKLV ZD(\?/ P\ VKB & QU DIYIOND M

ILQDQFLDOO\ GXULQJ H&UXVRHY <RX SOD\HG D KXJH SDUW T UH RQ D PLVVLRQ WULS WZR \ HDQW DDORLELWR ¥

LQ WKH VXFFHVV RI RXU WULS FDPS DJDLQ VHH VRPH IDPLO LD U RS IVQIEOEH S UWR
ODUN 5RELQVRO WKDW WKH FDPS KDG H[SHULHQFHG LQ WKH ODVW

_ $IWHU DQ LQWHUHVWLQJ ILYH KR & RADWDLDE MRIXLQ)
6800(5 :,7+ 85%%$1 3520,6( %XGDSHVW WR $UDG DQG WKHQ DQ RWKHKIHEDW & LPH.IQ L

'V LW SRVVLEOH WR VXPPDUL]H D \NRQ RO BURZMRQ LZRUN WBPRBYIKULOH ZH ILQDOO) UHDH[S‘@E?’;W%%LW
MXVW RQH VPDOO DUWLFOH" 3URWWDERDQRWM LEX &R X®® @/ vk PV PYLYH ZKHQ ~ SRPDQLDQ FK 04 JH

KDYH EHHQ SRVVLEOH WR H[SHULH Q MHKHYWXB SAWW IR, KD YEHAMAFKHK WKH DIHV RI - DQG X LAWHWALHT IMKIDUAY W R

= XQLFDWH ZLWK WKH FKLO G UHQH®X HE XWR DWK W IO
/3& )RU WKH SDVW PRQWKV , KDYGBGEEAQ\DQY LL zZRGR
) ) Q @ R\DQ Y L@ %/L Q WKH FKLOGUHQ EHFDPHRPDLA QT LSKW DD

9DQFRXYHU &DQDGD $UJXDEO\ RQHVRLQVWH H RRW G3a Y H AT \ 2 A i
WKHUH ZDV D ORW WR OHDUQ DER¥WREBAW FLWWPRQLVWWRPIIIAR WHUY KDQRGY ZKHQ WDONLQJ WR WKH FKLOC

WKH SODQH 2XU UROH DW FDPS ZDV WR KHO SRUIHVKDW R M QG G B

0\ MRE LQ D QXWVKHOO ZDV WR ZRQUG IZLRVIO IFHY Q QUW RH V! (0 J WKH SRPDQLDQ OHDG HUWWKPRRKL W/G B H QN F
LQQHU (DVW 9DQFRXYHU DUHD  7KRAR RLIQ B | MRIMWKRK RR O VVIPR YR I WKHP %LEOH VWRULAN DQ & KDYQQURBXS
WKH \HDU DQG VXPPHU FDPSV WK WIHVW F @XDWILYPHZ DyLwR Sy ‘M KDG WR ZDVK GLVKHYV KRRIBQ WRS VQBRE
FHQWHUHG HQYLURQPHQWYV ZKHUB \E DQBQUHW WDRVE KD W &&%WWPRRU ZDVK URRPV ZDWH U QMX\HV SERORUWV ¥
WKDW WKH\ ZRXOG EH VDIH FDUHGS I RELIDQ T K VSHQ WD W EHYRE £H ZHUH JLYHQ VRPH IUHH WLOEBDNR ZRBNHWV
ORW RI WLPH ZLWK WKH IDPLOLKNPLRXWKHQWRREBYV ZHOSY B4 pRPDQLDQ FXOWXUH ILUVW KRRIXQ JLRRDX EDONE
FRXOG ZKHWKHU LW ZDV JRLQJ \QKR\BISQDIHZ § WV HQKAP | Liged YYKHPVHOYHY KRPH WR WKH ILHBGLH®ERK ZDWHU
D MRE KHOSLQJ IDPLOLHV ZKR D WH | RUIFLLMK VDR & D/GIMGDOM R %'[WHUQRRQV ZH ZHQW DOR Q¥ ZLQUK XKW FH Y R
LOQWR WKHLU QHZ KRPH RQH RQ R @H RMWXWKRRIDQHZLWK NL \'?Lpﬁ DUBXUVLRQ LOQWR WKH KLRXRDVUDHVU QG ULKHE
DFDGHPLFDOO\ IDOOLQJ EHKLQG DD Q6 EIOHZ DAR /LUAWRID WD E%WWNV WR JHW WR WKHLU GHQWLIROVEL RRW ZRZQ)
EH VXSSRUWLYH 6RPHWLPHV LW ZBVUN KUV BBUQHYJ DQENRKWHEHLU KHDUWY RXW SUDLWDQUIKVRIENL Q MWKFHH R
ZLWK \RXU SHUVRQDO OLIH DQG |[MDQELZRBYHRXXGRQ W MNYRYLAXO FRXQWUIVLGH &= 7KHVH @ [KKUKQ RIKWKDIC
QH[W SD\ FKHTXH LV JRLQJ WR FRP KV KUWHRE D E XMW DMW* RUKWH HR%\ rRPYV LW ZDV FOHDU KRZ PXFK WIQEKLVDGDHR X\
ZRUN DQG , ZDV QRW RQO\ KDSS\ WR/VHG YO-Q GQL oK s Uz VELRY PP FKDW WR WKH FKLOGURRUMODBERH /G KN LD

WR JR IXUWKHU ZLWK WKLV ZRUN LQ WKH IXWXUH 7KH WULS ZDV DQ DPD]LQJ H[SHURHORB ZDG MOV Sy

B8UEDQ 3URPLVH GRHV DPD]LQJ ZRURHLL FRXU FLWLHV LQ YMHRR$O) Lg FDPS WKH FKLOC;LY““%\[&%LG'GHEQ:’UQE
ZLWK SURVSHFWYV RI D ILIWK LQ +R@GXWDVQR® SWROW$PHRFIFRZQ PQRG KDYH IDU IHZHU SULWHOGHWMKD QR GRGS |

RUJDQLVDWLRQ VR LV DOZD\V LQ QXCHEXBISRQW QRO DQE SUHWKHLQJI WKHY KDYH DQG KDYH DQ DPDJLQJ IDLY
LI \RX ZRXOG OLNH WR KHOS FKHFN RXW WKH 9DQFRXYHU
ZHEVLWHDWUEDQSURPLVH FD "HEV /RZU\



7KH FKLOGUHQYTV HQWKXVLDV PQZK{RIBV W WLR) JLRVHIO GV BRUD L V L Atyour Servicc
KHDU DQG UHDOO\ SXWV LQWR SHBRX®MFWHYRWRZ WKDQNIX0O ZH VK
HYHU\WKLQJ ZH KDYH

ERPSXWHU 3UREOHPV"
, ZRXOG MXVW OLNH WR WKDQN HYHU\RRRQHKR VXSSRUWHG\RRFZ EBWDIVHIFDO YDOXH IRU PRQBIUN HKWDYLGZHD W)
WRZDUGV &KLOGUHQ IRU &KULVW DQGQWDHEOGH WKURXJIK RYYREDHVKRRWLQJ 3& /DSWRS XSIDWGRIY KRPXVQ
IXQGUDLVLQJ QLJKW ... DOO RDZXUKRKWB FDWEN HDKR X NSQJ\RWHFWLRQ DQG ,QWHUQHW VROXWLRQV FDOO
PRQH\ ZDV JUDWHIXOO\ UHFHLYHG EHMGWALD @ HDHVERW WRZDUGV D

VIVWHP LQ WKH GRUPLWRULHV W DHRDBWHZFHHNBQYBE® WR FRPH WR  pQ 5RELQVRQ RQ
WKURXJKRXW WKH \HDU UDWKHU @ KRX® MXPWHIBRU WKH | ZHHNV L

7KDQNV DJDLQ IRU HYHU\RQHTV VXSEHRABN DQG SUD\HUV ZKH@VWORM 7V RSHUDWLQJ VIVWHP\H VRRSE D WK OV RIFR
1DGLQH $QGHUVRQ | poG QR FDOORXW FKDUJHV

&660 325767(:$57 6WHYH DOG -RKOR &OHDUYLHZ :LOGRZ &O0HDC
7KLV VXPPHU RQFH DJDLQ , ZDV RO@FROYKGVLQVIRUWVWHZBL{WHODOFH

PLVVLRQ RUJDQLVHG E\ 6FULSWXUBIQERLRXQQ DEPARS OV FK LI RF,QFOHDQRLQJ JDUGHQLQJ SDDQWLQG PRG IRRUF
DJHG EHWZHHQ DQG ‘H PHW RQJWKKHQRZHOKWIRDVW GHYRUMRE WRR VPDOO 7HO ORELOH 1R
IRUWQLJKW DQG VSHQW WKUHH VHRIVRIR @O RQEID\ :ZMKK WKRVH ZKR

LW EHLQJ D UHDVRQDEO\ ZHW VXP PZHUHP DQV IRG iR XEXFWLYLWLHV

WKLV GLG QRW VSRLO WKH H[FLWHPE&OWHYM® MRDIKLFK &IPSV IRU 6DYH WKH &KLOGUHQ

&UDIWV ZHUH PDGH SOHQW\ RI IRRWEZDYOHDIWHOODAKBG LERYFUWKH &KLOGUHQ ZRXOG EH YAMHG VIMDIRINO VBR
WULSV WR WKH EHDFK ZHUH HQMR\HG® EADNVOD JU:KHDAK D WHPRSRWKHP LQWR WKH ER[ SURYLGHG LQ WKH YHVWL
RSSRUWXQLW\ WR PHHW QHZ SHRSGHHOQ\WRBOBXYIVHUYH WKH FKLO

SHRSOH ZKR FDPH DORQJ DQG WKH ORFDO FRPPXQLW\
/RVW 3URSHUWI

, GR QRW ZDQW WKLV WR VRXQOG @RNH D WDOHS SLRWFK EXWHLIROORZLQJ LWHPV KDYH EHHQ IRXQRDE|I WKH 6)
RYHU DQG LQWHUHVWHG LQ VHUYDLQW WRWSBYKDSRYGRNYWIMRW ZFDUI IRXQG DURXQG 'HFHPEHU

RU LI \RX MXVW IHHO \RX ZDQW WR EFRXQPRB YRE WR KRPH -FDQFKHQGYTV JROG ULQJ

WKLQN DERXW KHOSLQJ DW DQ\ RI BXIHRQ6GBVW XQ E\ 6FULSWXUH

VXPPHU ,I \RX ZDQW DQ\ PRUH VSHHALQLFREGMW WMHY\D DWR X WRgle@PLP SOHDVH VSHDN WR ODXUHHQ 6WDQLODQC
RU WKH ZRUN RI 6FULSWXUH 8QLRQ DOQMDVIHIRRFFHRDQG WDON WR PH

QRW NQRZ ZKR , DP ILQG VRPHRQH ZKRKRNWDQW WKH\ ZLOO SRLQW
ZRXOG EH JUHDW WR FKDW ZLWK \RX 'R IRX KDYH DQI LWHPV IRU VDOH REDUWH FRIO DVH D

Kl QRW XVH WKH SDJHV RI :DYHOHQJWK"
JLQDOO\ , ZRXOG OLNH WR VD\ D ERJSWRTHIN IRXGWR DOO WKRVH ZK
FRQWLQXH WR SUD\ IRU &660 DQG WK4RXRUNURIHBEVWLSWXUH IFEXLRBYH DQI KRXVHKROG KLQWVMREBVWX VAKX Q RVL :
DUH YHU\ PXEK DSSUHFLDWHG VKDUH WKHP WRR" ‘H DUH DOZDIV RIHL{FMERIYPHZ L

6LPRQ :DWW



